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MADHAV MARBLES AND GRANITES LIMITED 
CIN:L14101RJ1989PLC004903, Web: www.madhavmarbles.com, Mail: investor.relations@madhavmarbles.com 

Address: First Floor, Mumal Towers, 16, Saheli Marg, Udaipur-313001 

SEGMENT INFORMATION FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2019 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

(Rs. in lakhs) 
S.No. PARTICULARS Standalone 

Quarter ended Six months Corresponding 

ended Six months ended! Year ended 
30-09-2019 30-06-2019 | 30-09-2018 30-09-2019 30-09-2018 31-03-2019 

(Un-audited) (Audited) 

1 {Segment revenue 

(a) Granite & Stone Division 1643.28 1446.74 2104.17 3090.01 4072.33 7695.70 
(b) Realty Division 0.00 0.00 0.00 0.00 0.00 0.00 
(c) Power Generation Unit 103.37 77.80 119.85 181.17 170.18 367.93 
(d) Unallocated 0.00 0.00 0.00 0.00 0.00 0.00 
Total 1746.65 1524.54 2224.02 3271.18 4242.51 8063.63 
Less: inter segment revenue 103.37 77.80 119.85 181.17 170.18 367.93 
Net Sales / income from operations 1643.28 1446.74 2104.17 3090.01 4072.33 7695.70 

2 |Segment Results 

Profit(+)/loss(-) before tax and interest . 
(a) Granite & Stone Division (15.76) 48.37 62.19 32.60 | 231.79 361.79 
(b) Realty Division 0.00 0.00 0.00 0.00 0.00 0.00 
(c) Power Generation Unit 88.72 32.77 128.27 121.47 129.18 229.35 
(d) Unallocated 33.56 33.98 33.98 67.53 67.95 140.24 
Total 106.52 115.12 224.44 221.60 428.92 731.38 
Less: (I)Interest 26.87 34.92 36.14 61.79 69.35 129.88 

(Il)Other un allocable expenditure 0.00 0.00 0.00 0.00 0.00 0.00 
net of unallocable income 

Total Profit before Tax 79.65 80.20 188.30 159.81 359.57 601.50 
3 |Capital Employed 

Segment Assets 

(a) Granite & Stone Division 13337.29 13438.78 14155.09 13337.29 14155.09 13678.81 
(b) Realty Division 316.03 316.03 316.03 316.03 316.03 316.03 
(c) Power Generation Unit 1971.75 1929.27 1884.57 1971.75 1884.57 1913.95 
(d) Unallocated 1994.48 1989.27 1285.28 1994.48 1285.28 1737.44 
Sub-Total 17619.55 17673.35 17640.97 17619.55 17640.97 17646.23 
Segment Liabilities 

(a) Granite & Stone Division 3251.46 3320.42) ~ 3018.41 3251.46 3018.41 3246.53 
(b) Realty Division 11.50 3.50 0.00 11.50 0.00 3.50 
(c) Power Generation Unit 414.14 460.37 514.66 414.14 |. 514.66 477.82 
(d) Unallocated 0.00 0.00 0.00 0.00 0.00 0.00 
Sub-Total . 3677.10 3784.29 3533.07 3677.10 3533.07 3727.85 
Capital Employed / 

(a) Granite & Stone Division 10085.83 10118.36 11136.68 10085.83 11136.68 10432.28 
(b) Realty Division 304.53 312.53 316.03 304.53 316.03 312.53 
(c) Power Generation Unit 1557.60 1468.90 1369.91 1557.60 1369.91 1436.13 
(d) Unallocated 1994.48 1989.27 1285.28 1994.48 1285.28 1737.44 
Total 13942.44 13889.06 14107.90 13942.44 14107.90 13918.38       
  

The Un-audited standalone segment results of the Company for the quarter and period ended September 30, 2019 have been reviewed by the 

Ars dak 
Sudhir Doshi 

Whole Time Director 

DIN: 00862707 

Audit Committee and approved by the Board of directors at its meeting held on November 09, 2019 

Place: Udaipur 

Date:09/1 1/2019 

  

 



 
 
 
 
 

INDEPENDENT AUDITOR'S REVIEW REPORT ON STANDALONE 
UNAUDITED QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE 

RESULTS  
 

 
The Board of Directors 
M/s Madhav Marbles and Granites Limited 
 
We have reviewed the accompanying statement of Standalone Un-audited financial results of 
Madhav Marbles and Granites Limited (“the Company”) for the quarter and period ended 
September 30, 2019 being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 
 
This statement which is the responsibility of the Company’s Management and approved by the 
Board of Directors has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard (‘Ind AS) for Interim Financial Reporting (Ind 
AS 34), prescribed, under Section 133 of the Companies Act, 2013 as amended read with relevant 
rules issued there under and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the statement based on our review.  
 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the entity issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurements principles laid down in the aforesaid Indian Accounting Standard ('Ind AS') and 
other accounting principles generally accepted in India, has not disclosed the information required 
to the disclosed in terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 
 

For L. S. Kothari & Co 
       Chartered Accountants 

         
 
 
 

  
 

                 Membership No. 081407 
          

Place: Camp Udaipur 
Date: November 09, 2019 
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MADHAV MARBLES AND GRANITES LIMITED 
CIN:L14101RJ1989PLC004903, Web: www.madhavmarbles. com, Mail: investor.relations@madhavmarbles.com 

Address: First Floor, Mumal Towers, 16, Saheli Marg, Udaipur-313001 

SEGMENT INFORMATION FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2019 

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

            

(Rs. in lakhs) 
S.No. PARTICULARS Consolidated 

Quarter ended Six months Corresponding 

ended Six months ended} Year ended 
30-09-2019 | 30-06-2019 | 30-09-2018 30-09-2019 30-09-2018 31-03-2019 

(Un-audited) (Audited) 

1 |Segment revenue 

(a) Granite & Stone Division 1643.28 1446.74 - 3090.01 - 7695.70 
(b) Realty Division 0.00 0.00 - 0.00 - 0.00 
(c) Power Generation Unit 103.37 77.80 - 181.17 : - 367.93 
(d) Unallocated 0.00 0.00 - 0.00 - 0.00 
Total 1746.65 1524.54 - 3271,18 - 8063.63 
Less: Inter segment revenue 103.37 77.80 - 181.17 - 367.93 
Net Sales /income from operations 1643.28 1446.74 - 3090.01 : 7685.70 

2  |Segment Results 

Profit(+)/oss(-) before tax and interest . 
(a) Granite & Stone Division (15.76) 48.37 - 32.60 - 361.79 
(b) Realty Division 0.00 0.00 - 0.00 - 0.00 
(c) Power Generation Unit 88.72 32.77 - 121.47 - 229.35 
(d) Unallocated 33.56 33.98 - 67.53 - 140.24 
Total 106.52 115.12 - 221.60 - 731.38 
Less: (I)Interest 26.87 34.92 - 61.79 - 129.88 

(Il)Other un allocable expenditure 0.00 0.00 - 0.00 - 0.00 
net of unallocable income 

Total Profit before Tax 79.65 80.20 - 159.81 : 601.50 
3 |Capital Employed . 

Segment Assets 

(a) Granite & Stone Division 14757.29 14922.56 - 14757.29 - 14349.85 
(b) Realty Division 316.03 316.03 - 316.03 | - - 316.03 
(c) Power Generation Unit 1971.75 1929.27 - 1971.75 - 1913.95 
(d) Unallocated 1994.48 1989.27 - 1994.48 - 1737.44 
Sub-Total 19039.55 19157.13 - 19039.55 - 18317.27 
Segment Liabilities . 

(a) Granite & Stone Division 3444.57 3484.81 - 3444.57 - 3902.07 
(b) Realty Division 11.50 3.50 - 11.50 - 3.50 
(c) Power Generation Unit 414.14 460.37 - 414.14 - 477.82 
(d) Unallocated 0.00 0.00 - 0.00 - 0.00 
Sub-Total ‘ 3870.21 3948.68 : 3870.21 - 4383.39 
Capital Employed . . 
(a) Granite & Stone Division 11312.73 11447.75 - 11312.73 - 10447.77 
(b) Realty Division 304.53 312.53 - 304.53 - 312.53 
(c) Power Generation Unit 1557.60 1468.90 - 1557.60 - 1436.13 
(d) Unallocated 1994.48 1989.27 - 1994.48 - 1737.44 
Total 15169.34 15218.45 - 15169.34 - 13933.87     
  

1 The Un-audited consolidated segment results of the Company for the quarter and period ended September 30, 2019 have been reviewed by the 
Audit Committee and approved by the Board of directors at its meeting held on November 09, 2019 

2 Madhav Natural Stone Surfaces Private Limited was incorporated as Subsidiary Company on October 12, 2018. it has not commenced commercial operations 
as a result there is no revenue and expense as at September 30, 2019. Also no corresponding consolidated quarterly figures for the quarter and 
and period ended September 30, 2018 are applicable as subsidairy was not incorporated at that time 

For Madhav Marbles And Granites Ltd 

Arabs Sudhir Doshi 
Whole Time Director 

DIN: 00862707 

Place: Udaipur 

Date:09/1 1/2019 

  

 



 
 
 
 
 

LIMITED REVIEW REPORT 
 
The Board of Directors 
M/s Madhav Marbles and Granites Limited 
  
We have reviewed the accompanying statement of Consolidated Un-audited financial results of Madhav Marbles & Granites 
Limited (“the Parent”) and its Subsidiary Madhav Natural Stone Surfaces Private Limited (“the Company and its subsidiary 
together referred to as “the Group”) for the quarter and period ended September 30, 2019 (“the statement”), being submitted by 
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended 
 
This statement, which is the responsibility of the Parent’s Management and approved by the Board of Directors has been 
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard (‘Ind AS) for 
Interim Financial Reporting (Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules 
issued there under and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the statement based on our review.  
 
We conducted our review of consolidated statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the entity issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of making inquiries primarily of Parent's 
personnel responsible for financial and · accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of 
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  
 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by 
the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), to the extent applicable. 
 
The statement includes the results of the following entities 
 

Name of the Company  Relationship 
Madhav Marbles and Granites Limited (MMGL) Parent 
Madhav Natural Stone Surfaces Private Limited(MNSSPL) Subsidiary 

 
Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the in format ion required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement.  
 
We did not review the interim financial information of the Subsidiary Company included in the Statement whose interim 
financial information reflect total assets of Rs. 2,107.91 lakhs as at September 30, 2019 total revenue of Nil, total profit after 
tax (net) of Nil and total comprehensive income (net) of Nil for the quarter and period ended September 30, 2019 and net cash 
flows of Rs.187.96 lakhs for the period ended September 30, 2019, as considered in the Statement. The interim financial 
information of Subsidiary have been reviewed by the other auditor whose report has been furnished to us, and our conclusion in 
so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the report of such 
other auditor and the procedures performed by us as stated in paragraph 3 above. 
 
Our conclusion on the Statement is not modified in respect of the above matters. 

 
For L. S. Kothari & Co 

       Chartered Accountants 
         

 
 
 

  
 

                 Membership No. 081407 
          

Place: Camp Udaipur 
Date: November 09, 2019 





  

  

Equity and liabilities 
  

  

  

  

  

  

  

  

1 Equity 
Equity attributable to owners of parent 

Equity share capital 894.70 894.70 “894.70 

Other equity 12087.89 11961.03 12087.89 

Total equity attributable to owners of parent 12982.59 12855.73 12982.59 

Non controlling interest 0.00 0.00 15.49 

Total equity 12982.59 12855.73 12998.08 

2 Liabilities 
  

Non-current liabilities 
  

Non-current financial liabilities 
  

  

  

  

  

  

  

  

  

Borrowings, non-current 408.03 507.59 1550.93 

Trade payables, non-current 7.19 9.00 7.19 

Other non-current financial liabilities 0.00 0.00 0.00 

Total non-current financial liabilities 415.22 516.59 1558.12 

Provisions, non-current 28.86 28.86 28.86 

Deferred tax liabilities (net) 449.96 449.96 449.96 

Deferred government grants, Non-current 0.00 0.00) - 0.00 

Other non-current liabilities 65.82 67.23 134.32 

Total non-current liabilities 959.86 1062.64 2171.26 
  

Current liabilities 
  

Current financial liabilities 
  

  

  

  

  

  

  

  

  

  

  

  

  

Borrowings, current 1490.21 1274.44 1658.14 

Trade payables, current 481.09 809.12 " "481.09 
Other current financial liabilities 26.95 26.95 26.95 

Total current financial liabilities . 1998.25 2110.51 - 2166.18 

Other current liabilities 181.74 190.66 206.92 

Provisions, current 2.87 2.87 2.87 

Current tax liabilities (Net) 0.00 0.00 0.00 

Deferred government grants, Current 0.00 0.00 0.00 

Total current liabilities 184.61 193.53 209.79 

3 Liabilities directly associated with assets in disposal 
group classified as held for sale 0.00 0.00 0.00 

Regulatory deferral account credit balances and 

4 related deferred tax liability 0.00 0.00 0.00 

Total liabilities 3142.72 3366.68 4547.23 

Total equity and liabilites 16125.31 16222.41 17545.31 
        
          
  

1 The above statement have been reviewed by the Audit Committee and approved by the Board of directors at their 

respective meetings held on November 09, 2019 

2 Figures of the previous periods are re-classified/rea-arranged/re-grouped, wherever necessary to correspond with the 

current period's classification/disclosure.. 

3 No corresponding consolidated quarterly figures for the quarter and period ended September 30, 2018 

are applicable as subsidiary was not incorporated at that time. 

For Madhav Marbles and Granites Ltd 

Sudhir Doshi 

Whole Time Director 

DIN: 00862707 

Place: Udaipur 

Date: 09/11/2019 

 



  

MADHAV MARBLES AND GRANITES LIMITED 
CIN:L14101RJ1989PLC004903, Web: www.madhavmarbles.com 

Mail: investor.relations@madhavmarbles.com . 
Address: First Floor, Mumal Towers, 16, Saheli Marg, Udaipur - 313 001, (RAJ.) 

  

  

  

  

  

Cash Flow Statement 

(Rs. In Lacs) 
Standalone Consolidated 

Particulars AS at As at As at As at 

30/09/2019 31/03/2019 . 30/09/2019 31/03/2019 A. CASH FLOW FROM OPERATIING ACTIVITIES Un-audited Audited Un-audited Audited 

Total Comprehensive Income Before Tax and after exceptional items 159.82 601.49 159.82 601.49 
adjusted for: 

Net Loss on investment carried at fair value through profit and loss 10.82 12.45 10.82 12.45 Prior period expenses/income not given effect in P&L (0.06) 7.69 (0.06) 7.69 Depreciation and Ammortization 245.19 475.99 245.19 475.99 Interest Expense 
61.79 129.88 61.79 129.88 Bad Debts written off 24.90 141.91 24.90 141.91 Provision for Gratuity 
0.00 31.11 0.00 31.11 Interest Income (124.58) (280.30) (124.58) (280.30) Provision for Misc. Exp 

(0.78) 5.00 (0.78) 5.00 Mise Balance Written Back (14.10) (27.82) (14.10) (27.82) Provision No Longer Required Written Back (88.93) (2.62) (88.93) (2.62) Foreign Exchange loss/(gain) (Net) (54.05) (176.22) (54.05) (176.22) 

Operating Profit Before Working Capital Changes 220.01 918.56 | 220.01 918.56 Adjustments for (Increase)/ Decrease in Operating Assets: 
Inventories 

107.58 31.23 107.58 31.23 Trade and other receivables * 148.90 (569.09) (1182.45) (1112.11) Trade and other payables * (340.19) (245.54) (379.28) (107.92) 

Cash Generated from Operation 136.29 135.16 (1234.14) (270.24) 
Direct Taxes Paid / Tax Deducted at Source (23.76) (90.04) (23.76) (90.04) 

Net Cash Flow From Operating Activities (A) 112.53 45.12 (1257.90) (360.28) B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets & Capital W.LP. (17.82) (294.58) (132.27) (452.79) 
Proceeds/(Purchase) of investment 23.41 (42.00) 23.41 (42.00) Interest. Received (46.11) (30.51) 120.67 729.12 

120.67 729.12 
Net Cash Used in Investing Activities (B) 

11.81 234.33 C. CASH FLOW FROM FINANCING ACTIVITIES 

Issue of share capital ‘ 0.00 15.49 Long Term Borrowings / Repayments (99.55) (192.08) 1264.61 325.85 Repaymenet to / Proceeds from Banks 215.77 (39.00) 478.03 (39.00) Interest Expense 
(61.79) (129.88) (61.79) (129.88) Dividend Payout 0.00 (22.37) 0.00 (22.37) Tax on Dividend = * 

0 (4.60) 0.00 (4.60) 

Net Cash Flow from/ (Used in) Financing Activities (C) 54.43 (387.93) 1680.85 145.49 

NET INCREASE/(DECREASE) IN CASH AND 247.12 19.22 434.76 19.54 CASH EQUIVALENTS (A+B+C) 

CASH AND CASH EQUIVALENTS - OPENING BALANCE 2006.96 1987.73 2007.28 1987.73 CASH AND CASH EQUIVALENTS - CLOSING BALANCE ** 2254.08 2006.96 2442.04 2007.28 * Includes current and non-current 

Notes : ‘ 

1 Cash Flow Statement has been prepared under the indirect method as set out in the Indian Accounting Standard (IND AS-7) 
"Cash Flow Statements” as specified in the Companies (Indian Accounting Standard) (Amendment) Rules, 2017. 

2 Purchase of Fixed Assets includes movement of capital work-in-progress during the year. 
3 Cash and Cash equivalent are reflected in the Balance Sheet as follows: 

Particulars 
30/09/2019 31/03/2019 30/09/2019 31/03/2019 a) Cash and Cash Equivalents disclosed under current assets. 368.68 171.14 380.64 171.46 b) Cash and Cash Equivalents disclosed under non-current assets. 1885.40 1835.82 2061.40 1835.82 ** Total cash and cash equivalents as per cash flow statement 2254.08 2006.96 2442.04 2007.28 4 Previous year figures have been regrouped / reclassified whereever applicable. 
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